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UNITED STATES
FORM D SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
OMB Number: 3235-0076

Washi D.C. 20549
ashington, D.C. 2054 Expires: May 31, 2005
Estimated average burden

FORM D hours per response..... 16.00

NOTICE OF SALE OF SECURITIES — ﬂxSEC USE ONLY —
PURSUANT TO REGULATION D, | |
SECTION 4(6), AND/OR DATE RECEIVED
UNIFORM LIMITED OFFERING EXEMPTION
Name of Offering (D check if this is an amendment and name has changed, and indicate change.) SrFC
. Limited Partnership Interests of Vaquero US EM Credit Fund LP . o
Filing Under (Check box(es) that apply): [Jruesos [Jrutesos [X]Ruleso6 [ ] Sectiond(6) [ ] ULOE W'ul&;:;;‘i AR

Type of Filing: E New Filing D Amendment

BE wad & ah Adad s

Uires e v Flini

A. BASIC IDENTIFICATION DATA

1. Enter the information requested about the issuer

e g WS
Name of Issuer (L] check if this is an amendment and name has changed, and indicate change. ) Uashiligiont B
Vaquero US EM Credit Fund LP 1084
Address of Executive Offices {Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
_ 7373 Broadway #405, San Antonio, TX 78209 (210) 826-7781
Address of Principal Business Operations (if {Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
different from Executive Offices)

Brief Description of Business PROCESSED

The making of investments in emerging markets.

JUN 2 52008

Type of Business Organization

D comporation E limited partnership, already form lﬁ e specify):
[ business trust [ timited partnership, to be formedquOMSON Emm _—

. Actual or Estimated Date of Incorporation or Organization: Em;’h] E Actual D Estimated ”"”mm, mm”m‘m m ,“,”’m
Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State;
08053538 -

CN for Canada, FN for other foreign jurisdiction) m

GENERAL INSTRUCTIONS

Federal:
Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C. 77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and
Exchange Commission {SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on which it is due,
" on the date it was mailed by United States registered or certified mail to that address.

Where To File - U.S. Secutities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be photocopies
of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B.  Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

© State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been, made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed,

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the
filing of a federal notice.

Persons who respend to the collection of information contained in this form are not 10f8

SEC 1972 (6-02) required to respond unless the form displays a currently valid OMB control number, i
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© Ut AUBASIC IDENTIFICATION DATAY D

2. Enter the information requested for the following:
+  Each promoter of the issuer, il the issuer has been organized within the past five years;
»  Each beneficial owner having the pewer 10 vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer;
¢ Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers;

»  Each general and managing partner of pantnership issuers.

Check Box(es) that Apply: D Promoter E Beneficial Owner E Executive Officer D Director D General and/or
Managing Partner

Full Name {Last name first, if individual)
Wilbur L. Matthews II

Business or Residence Address (Number and Street, City, State, Zip Code)
7373 Broadway #4035, San Antonio, TX 78209

" Check Box{es) that Apply: D Promoter m Beneficial Owner E Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)
Carlton G. Schenken 111

Business or Residence Address (Number and Street, City, State, Zip Code)
7373 Broadway #4035, San Antonio, TX 78209

Check Box{es) that Apply: D Promoter E Beneficial Owner D Executive Officer D Director E General andfor
Managing Partner

Full Name (Last name first, if individual)
Vaquero Global Partners LP

Business or Residence Address (Number and Street, City, State, Zip Code)
7373 Broadway #4035, San Antonio, TX 78209

Check Box(es) that Apply: D Promoter D Beneficial Owner |:| Executive Officer D Director D General and/or
Managing Partner

Full Name {Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box{es) that Apply: D Promoter [:] Beneficial Owner D Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual}

) Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: D Promoter D Beneficial Owner E] Executive Officer D Director [ General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

" Check Box(es) that Apply: D Promoter D Beneficial QOwner [:I Executive Officer D Director [:] General and/or
Managing Parner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Cede)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary)
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T B R Y

“Ttilp, INFORMATION ABOUT OFFERING®  '7 7. 0 i

Yes No

1. Has thc issuer sold, or does the issuer intend to sell, to non-accredited investors this Offering?.........oucrrorwrrriresrsineressierirsiecsrseressssssssssssssss ] X
Answer also in Appendix, Column 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual? $250,000

Yes No

Does the offering permit joint ownership of a single UNIT ..o K O

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any commission or
similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a persen to be listed is an
associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or
dealer. 1f more than five (5) persons to be listed are associated persons of such a broker or dealer, you may set forth the information
for that broker or dealer only.

Full Name (Last name first, if individual)

Vaquero Global Investment LP

Business or Residence Address (Number and Street, City, State, Zip Code)

7373 Broadway #4035, San Antonio, TX 78209
Name of Associated Broker or Dealer

. States in Which Person Listed Has Sclicited or Intends to Solicit Purchasers
" (Check “All States” or check INAIVIAUAl SIALES) cv.v.vvvurrsuseeesrmserereresseeseseeeitsecserstes bbb rs o428 s bbb B All States

OaL. [Oak [daz [Oar Oca Oco QOecr Ope [Opc O [Oca Onr [
Ow [Own O Oks Oky QOra OMe Omp Oma Omt Oy Oms [Owmo
Omr [O~Ne [Onv One OnN O Ony One ONp Qonw Jok [Qdor  [Jra
Or [sc Oso O™ Orm™x Qur Ovr Ova Owa Owv Owr Owy [Jer

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check “All States” or check INdIVIAUAL STALESY .......ocociiecrcc e e e e e s et b (] An States

Oar [Jak [QJaz DOar [Oca [QJco Oer OpE [Opc O [Oca Ow [
O O Oia Oxks Oxky Oa OMe Omp Oma OmM Omy OMs [Owmo
Omt [One Onv ONe ONn Owsmv ONy Owne Onp OJon [Qok Odor Oea
Or [sc Oso O™ Ot Qur Ovr Ova Owa Owv Owr Owy [er

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers -
{Check “All States” or check iNAIVIUal STALES} ......c.oei e s e b e s [ All States

AL [Jak [daz Oar [Jca Oco QJcr [doe [Opc Or Oca [Om O
Ow O Ow Oxks [Oky O OME Omp Oma Omi Omy [Oms [OMmo
Omr ONe [Ownv Onse On Onv Ony One Oso Jorn ok [Jor  [Ora
COr Ose Osp O™ Ormx Our Ovr Ova Owa Owv Owr Owy [Oer

{Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS ©

W

3

. 4

Enter the aggregate offering price of securities included in this offering and the total amount already sold.
Enter “0" if answer is “none” or "zero.” If the transaction is an exchange offering, check this box [J and
indicate in the columns below the amounts of the securities offered for exchange and already exchanged.
Aggregate
Type of Security Offering Price

DD eeeeeoeeee oo oo oo bt eee e s s a2 s st re e e see et seeseesstra e esnnisiasiss D

Amount Already
Sold

[ Common [ Preferred

Convertible Securities (INCIUING WAITANS) ......ooocosevssserersessssssessmssrssssssssorsessssssoerersssssssesme s 3

$

PANNETSRID INEETESS. c..vereioesssersersereereseressnserasssnsessesecsesrescsemesssemsssearesoesetsbtshss bss b b badsnssnst s st an st sen s s $ Unlimited

$9,010,000

Other (Specify ) SO

$

TOMAL 111 oo eeeeeereee e reeeeseseserae s emssseeneessens s sen st reraesenee s neesrene eeeeressesssinnensresressiennenees 3 Unlimited

$9,010,000

- Answer also in Appendix, Column 3, if filing under ULOE,

Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate the
number of persons who have purchased securities and the aggregate doltar amount of their purchases on
the total lines. Enter "0" if answer is “none” or " zero.”

Number
Investors

ACCTEAIEA IMVESLOTS ...oiiiiieei e ier e e ereerres e er e sas s e sresre s e e e s s e saresme s semeesrebrmresab T s bR eSOt s s b e

Aggregate
Dollar Amount
of Purchases

$9,010,000

INOR-CCTEAIE INVESIOTS ..iocvviiiiiiriiieieseatiresesianesarensreermsrrrsasorerrasesenaesrans thaesagsesanesaeanassesaesrennesanesmnersinss

3

Total (for filings under Rule 504 0nly) .....coeieer s i s

$

Answer also in Appendix, Column 4, if filing under ULOE.

If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold
by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first sale of
securities in this offering. Classify securities by type listed in Part C — Question 1.
. ) Type of
Type of offering Security

RIUEE 5005 oo ettt ettt ere s vb e bee et et s o et e e ad 42 s b ba e e s bt e et b e aa b e e b e e e e e e ee beeen AR e g sna st ane s

Dollar Amount
Sold

REGUIALION A L ioiii ittt i r e e oA e s nas e ae e e en et be b

RUIE SO .. ..ottt er et er et eeseat b ot bad s o0 et s s s ean b b e e ks b b s e b b s e ara b e s b e e saabr e e e rerna srmnaae s tnesass

- - T - N - 2

a. Fumnish a statement of all expenses in connection with the issuance and distribution of the securities in
this offering. Exclude amounts relating solely to organization expenses of the issuer. The information
may be given as subject to future contingencies. If the amount of an expenditure is not known, furnish an
estimate and check the box to the lefi of the estimate.

TrANSTET AZENE’S FEES ...ttt eas s b a st s s as b e s bbb ena bbb e s

Printing and Engraving CosSIS. ..o vivirerminrmerimint e rs s es et en s e e A s e s D $

LLOEAL FOES 1. seseeses s ss e e e s e et e et ettt et Kl $200000
ACCOUNTINE FOES.....ouiiiiieiecieiestecet e setee et eec st b eres e ese st st stk s b e e £ mb R4 e e s S A AR R A e b es e B $30,000

Eﬁgineei‘ing FBBE ... et teeeeceeieeert ettt et ene e edeere e rea eSS b RS SR AR PR SER SRS R PR R S SRS e s en st a e enes s

Sales Commissions (specify finders’ fees SEparately) ..o e e s

Other Expenses (identify) U TROR I I

40f8 2002 © American LogalNat, Inc,



C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS (continued)

b. Enter the difference between the aggregate offering response to Part C — Question 1 and total
expenses furnished in response to Pant C — Question 4.a. This difference is the “adjusted gross proceeds
10 the issuer.” e

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be used for
used for each of the purposes shown. If the amount for any purpose is not known, fumnish an estimate and
check the box to the left of the estimate. The to1al of the payments listed must equal the adjusted gross
proceeds to the issuer set forth in response to Pan C — Question 4.b above.

. [J $8,780,000

Payments to
. Officers,
| Directors & Payments to
' Affiliates Others
SAIAMES AN FEES . veeevreerereeersrreesseesresssceseessssersosssssssssosssssssssneeessssssssnmoneeeeemsnessessssssssssssssssses 120 945,050 Os
PUTCHASE OF TEAD EStAIE . coevemeeeii ettt et e ssrassse s sn e e aras s sraas e e rberis ar s s aaRaa S Rea b saaR b s bR arer D s D $
Purchase, rental or leasing and installation of machinery and equipment.........cc..oeeeeceerecesene. Os Os
Construction or leasing of plant buildings and facilities............... s [] § Os
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
iSSUET PUTSUANT 10 & METEET) ....coveerrinssress s senssnssvesessassmsseman senssins S I Os
REPAYITENIE OF INAEDUEANESS -......oorroveeeesre 1111 sssss s seseses s sssrr s ssssessessees essscenn Os Os
Working Capital ..........ccvmesvirererieneinenenenennnes e 18 Os
| Other (specify): [nvestments Os B $8,734,950
|
|
|
|
‘ Column Totals e eeeer sttt cereesesessattesssesssmsssssssssssssess e 2 345,050 (<] 58,734,950
Total Payments Listed (column totals added)......ceveevennrssiseasenenen: E $ 8,780,000
[ D, FEDERAL SIGNATURE |

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to fumnish to the U.S. Securities and Exchange Commission, upon written request of its staff, the

‘ information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2} of Rule 502.

Issuer (Print or Type) Signature
Vagquero US EM Credit Fund LP ‘ j //Z‘g——"—"

Date
May 1, 2008

Name of Signer (Print or Type) Title of Signer (Print or Type)
Vaquero Global Partners LP

| By: Vagquerq Global Investment LL
| By: écr n (on, SC‘AEHEﬂMﬂ COO Nuquere G\Loh«\ Imws"tw-ﬂ" LLc

I ATTENTION

50f8 2002 © American LegalNet, Inc.




AT

% w ™ ., C.OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS (continued).

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)

END

50f8 2002 © American LegalNet, Inc.



